(’ Votorantim

Cimentos

Attention Canadian Customers
Fuel Surcharge Applicable to Delivered Loads ($ CDN)

Effective June 1st, the Fuel Surcharge will change from the month prior as per the calculation outline below.

e The trigger for a fuel surcharge will be if the average monthly fuel price surpasses $1.15/L.

e The amount of the fuel surcharge will be established monthly, based on an average of the prior four-
week period.

e The surcharge applicable is $0.07/t for every cent over the threshold.

For example, using the month of February 2022 to illustrate, the average fuel price according to the Freight
Carrier Association of Canada is $1.386/L for the month of February, which means a $1.65/t fuel surcharge
would be invoiced on all volume delivered in March.
(1.386 — 1.150 (threshold)) = $0.236 difference 23.6 cents x $0.07/cent = $1.65

Current Fuel Surcharge

Here is the current surcharge and the weekly values, per Freight Carrier Association of Canada, used to
calculate the surcharge:

o Week of May 4 1.863
e Week of May 11 1.947
e Week of May 18 1.925
o Week of May 25 1.952
o Average of the last 4 weeks 1.922

Calculation of the Fuel Surcharge

1.922 — 1.150 = 0.772 difference 77.20 x $0.07/cent = $5.40
History

June 2026 $5.40/t December 2025 $1.75/t
May 2026 $6.16/t November 2025 $1.15/t
April 2026 $4.31/t October 2025 $1.171
March 2026 $2.23/t September 2025 $1.26/t
February 2026 $1.23/t August 2025 $1.36/t
January 2026 $1.92/t July 2025 $0.78/t
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