(, Votorantim

Cimentos

Attention Canadian Customers
Fuel Surcharge Applicable to Delivered Loads ($ Cdn)

Please read carefully as, effective December 1st, the metrics will change.

e The trigger for a fuel surcharge will be if the average monthly fuel price surpasses $1.15/L.

e The amount of the fuel surcharge will be established on a monthly basis, based on an average of the
prior four-week period.

e The surcharge applicable is $0.07/t for every cent over the threshold (used to be $0.15).

For example, using the month of February 2022 to illustrate, the average fuel price according to the Freight
Carrier Association of Canada is $1.386/L for the month of February, which means a $3.54/t fuel surcharge
would be invoiced on all volume delivered in March.
(1.386 — 1.150 (threshold)) = $0.236 difference 23.6 cents x $0.07/cent = $1.65

Current Fuel Surcharge

Here is the current surcharge and the weekly values, per Freight Carrier Association of Canada, used to
calculate the surcharge:

¢ Week of November 4 1.386
¢ Week of November 11 1.401
e Week of November 18 1.441
¢ Week of November 25 1.431
o Average of the last 4 weeks 1.414

Calculation of the Fuel Surcharge

1.414 — 1.150 = $0.264difference 2.64 x $0.07/cent = $1.84
History

December 2024 $1.84/t June 2024 $2.14/t
November 2024 $1.60/t May 2024 $2.49/t
October 2024 $1.54/t April 2024 $2.37/t
September 2024 $1.89/t March 2024 $2.53/t
August 2024 $2.23/t February 2024 $2.20/t
July 2024 $2.00/t January 2024 $2.93/t

Votorantim Cimentos North America | 55 Industrial Street, Toronto, Ontario M4G 3W9 | Tel 416 423 1300, Fax 416 423 4211

votorantimcimentos.com | stmaryscement.com



